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INDEPENDENT AUDITOR'S REPORT 

To the Members of Wan bury Holding BV 

Report on the Audit of the Finanr.ial Statements 

Opinion 

We have audited the accompanying consolidated fim.i11cial statements of Wanbury Holding 

BV (hereinafte1 referred to as the "Holci1ng Comp my' J and its subsidiaries (Holding 

Company and its subsidiaries together referred to as 'the Group") which comprise the 

consolidated 881..,nce Sheet as at 31 March 2019, and the consolidated statement of Profit 

and Loss ancl consolidated cash flows statement for tile year then ended, and notes to the 

consolidated f111anc1al statE::ments, including a sumn 2ry :>f significant accounting policies 

(hereinafter referred to as ··the consolidated financial st8tements") 

In our opinion and to the best of our information and a ;co ding to the explanations given to 

us, the aforesaid consolidated financial statements give the information required by the Act 

in the rnanne1 so ft;r 1uired and give a true and fair viE:w in conformity with the Indian 

Accounting Slctt 1dards prescnbed under section 133 of the Act read with the Companies 

(Indian Accoui 1t1ng Stand rads) Rules 2015 as amended ('Ind AS') and other accounting 

principles geneially accepted in India, of the consolidated state of affaii s of the Group as at 

31 March. 2019, and their consolidated loss their co 1solidated changes in equity and its 

consolidated cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit ol .!le consolidated financtal stntements in accordance with the 

Standards on Audt11ng spec 1ed under section 143(1() of the Companies Act, 2013. Our 

responsibilities ur 1de1 tlicse '.. tandards are fu tt1er dest ibed in the Auditor's Responsibilities 

for l/1e Audi/ u l l/1e Con ~ i1tfated Finanr.1.·il Staten11_ •n t~ section of our report. We are 

independent or 1 ~1e GroL1p m ~:ccordance with the Code •J f U h1cs issued by the Institute of 
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Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the consolidated financial staternents under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fu lfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we l1ave obtainecl 1., sufficient and appropriatE: to provide a basis for our opinion on 

the consolidated financial statements. 

Key Audit Matters 

Key audit matters are those matters that. in our professional judgment. were of most 

significance in our audit of the consolidated financial statements of the current period. These 

matters were addressed in the context of our audit of the consolidated financial statements 

as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 

these matters 

There are no reportable KAMs during the period under audit. 

Management's Respons1b1llty for the Consol idated Financial Statements 

The Holding Company's Bo~<rd of Directors is respons.ble for the matters stated in section 

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these 

consolidated financial statements that give a true and fair view of the consolidated financial 

position, consolidated financial performance, consolidated changes in equity and 

consolidated cash flows of the Group in accordance with lndAS and other accounting 

principles generally accepted in India. The respective Board of Directors of the companies 

included in the Group are r ~sponsible for maintenance of adequate accounting records in 

accordance with the prov1s1ons of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frc,:1uds and other irregularities: the selection and application of 

appropriate accounting polic-1es; making judgments and e-;timates that are reasonable and 

prudent; and design, 1.11pl '"'mentation and maintenance- of adequate internal financial 

controls. that were operat1nv .:: ffectively for e11suring the accuracy and completeness of the 
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accounting records rele·. ant to the preparation and preben ation of the consolidated financial 

statement that give a true and farr view and are free Imm material misstatement, whether 

due to fraud or error which have been used for the purpose of preparation of the 

consolidated financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 

companies included rn the Group is responsible for assessing the ability of the Group to 

continue as !'! going concern, disclosing, as applicable matters related to going concern and 

using the going concern basis of accounting unless m~magement erther intends to liquidate 

the Company or to cease operations, or has no reahstrc alternative but to do so. 

Those Board of Directors are also respon sible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are lO obtain reasonable assurance about \Jhether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our oprn1on. Reasonable assurance is a high 

level of assurance. but 1s not a guarantee that an aud t conducted rn accordance with SAs 

will always detect a m<.Jtena l misstatement when it e l(1sts Misstatements can arise from 

fraud or error and are considered malerral 1r, rndiv1dl.ally or 1n the aggregate, they could 

reasonably be expected to influence the economic dee sions of users taken on the basis of 

these consollc.Jaled f1nanc..1al statements. 
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As part of an audit in accordance with SAs, we exercise proressional judgment and maintain 

professional skepllc1sm throughout the audit We also 

• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks. and obtain audit evidence that is S' 1fficient and appropriate to provide a 

basis for our opinion The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentallors. or the override of internal 

• Obtain an understanding of internal control releva 1t to the audit in order to design 

audit procedures thal a1 e appropriate 111 the c11 curm lances Under section 143(3)(i) of 

the Companies Act, 2013, we are also respor s1b e for expressing our opinion on 

wt1ether the company has adequate internal fi1 ,andal controls system in place and 

the operating effectiveness of such 

• Evaluate the appropriateness of accounting pohc1e~ used and the reasonableness of 

accounting estimates and related disclosures made by 

• ConclL1de on the appropriateness of managen 1ent's use of the going concern basis of 

accountmg and, based on the aud11 evide11ce obtained, whether a material 

uncertainty exists related to events or conditiors that may cast significant doubt on 

the CornpJny's ability to continue as a going concern If we conclude that a material 

uncertainly exists. we are required to draw arent1on 1n our auditor's report to the 

related disclosures 1n the financial statements or. if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based an the audit evidence obtained up 

lo the date ol our auditor's report. However tu ure events or conditions may cause 

the Company to cease to continue as a going 

• Evaluate the overall prnsentation, structure am' content of the financial statements, 

including the disclosures, and whether the fincincial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 
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We commurncate with those charged with governance regarding, among other matters, the 

planned scope and liming of the audit and significant a11d1t findings, including any significant 

defic1enc1es in internal control that we 1dent1fy during o at.d1t 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding indepenck:ncE~, ancl to communicate with them 

all relat1onsh1ps and other matters that may reasonably be thought to bear on our 

independence. and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of tl 1e f nancial statements of the current 

period and are therefore the key audit malt~rs We Jo::scr be these matters in our auditor's 

report unless law or regulation precludes public d1scl0sl.re about the matter or when, in 

extremely rare circumstances we detenrnne tt1at a mutte shou ld not be communicated in 

our report because th~ advers~ consequences of do119 so would reasonably be expected to 

outweigh the public interest benefits of such commun cc lion. 

Report on Other Legal and Regu latory Regu iremen1 s 

As required by Section 143(3) of the Act, we report thc11 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purpo~ es of our 

(b) In our opinion proper books of account as requ rec by law have been kept by the 

Company so far as 1t appears from our exammation oft 10S3 books 

(c) The Balance Sheet, the Statement of Profit and Los~, and the Cash Flow Statement dealt 

with by this Report arc in agreement with the books or cicccunt 

(d) In our opinion tt1e aforesaid standalone financial st.ite11ents comply with the Accounting 

Standards specified under Section 133 of the Act 1 ead with Rule 7 of the Companies 

(Accounts) Rules 
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(e) On the basis of lhe written representations received fro n the directors as on 31st March, 

2019 taken on record by the Board of Directors. non-=: or he directors is disqualified as on 

31st March, 2019 frorn being appointed as a director 1n terms o f Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financ1 JI controls over financial reporting of 

the Company and the operating effectiveness of sucli r-oni rols refer to our separate Report 

in "Annexure A" 

(h) With respect to the other matters to be included 11 lh'3 Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) R.Jles 2014 in our opinion and to the 

best of our information and according to the explanations g ven lo us: 

I. The Company does not have any pending lit1ga ions which would impact its financial 

position 

II. The Company did not have any long-term contnct~ including derivative contracts for 

which there were any material foreseeable lo~ ;es 

Ill. There were no amounts which were requir f d tc1 be transferred lo the Investor 

Education and Protection Fund by the Company 

Place: Mumbai 
Date: 81

h August 2019 
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"Annexure A" lo the Independent Aud itor's Report of even date on the Financial 
Statements of Wanbury Holding BV. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

In conjunction w1tt1 our audit or the consolidated lndAS financials statements of the Company 
as of and for the year ended March 31, 2019, we have audited the internal financial controls 
over financial reporting of Wanbury Holding BV (hc t einafter referred to as the "Holding 
Company") and its subsidiaries as of date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal mancial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company's policies. the safeguarding of its assets. the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted cur audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing , issued by ICAI and deemed to be 
prescribed under section 143( 10) of the Companies Act. 2013, to the extent applicable to an 
audit of internal financial controls. botl1 applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accoun tan ts of India. Those Standards and 
the Guidance Nole require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whethtr adequate internal financial controls 
over financial reporting was established and mainla ned and 1f such controls operated 
effectively in all material respects. 
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Our audit Involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financul reporting, assessing the risk that a 
material weakness exists. and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed nsk. The ·xocedures selected depend on the 
auditor's Judgement. includmg the assessment of the 11sks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that tl1e audit evidence we have obtained 1 ~ sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting 

Meaning of Internal Financia l Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

(1) pertain Lo the maintenance of records that. in reasorable detail. accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance \Jith generally accepted accounting 
principles, and that receipts and expenditures of thE. company are being made only in 
accordance with authorizations of management and dirLclcrs of the company, and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition. use. or disposition of the company's assets thnt could have a material effect on 
the financial statements. 
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Inherent Limitations of Internal Financia l Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting , 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control c:ver financial reporting may become 
inadequate because of changes in cond iiions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion. the Company has. in all material resr;ects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31 , 20 19, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance: Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: Mumbai 
Date: 3th August 2019 



WANURV WOLOING BV 

CONSOLIDAT£0 BALANCE SHEET AS AT 31st MARCH 2019 

Particulars 
Note As at 31 March 2019 As at 31 M arch 2018 

No 
Thousand Euro 

I.Assets 

(1) Non-current assets 

(a) Financial Assets 
(I) Investments 9 -

Sub-total-Non-Current Assets -
(2) Current assets 

(a) Financial Assets 

(i) Cash and Cash Equivalents 10 
(b) Other current assets 11 179.34 

Total 179.34 

II. EQUITY AND LIABILITIES 

(1) Shareholders' Funds 

(a) Equity Share Capital 12 6,489.00 
(b) Other Equity 13 (25,24066) 

(18,751.66) 

(2) Share application money from Wanbury Limited 

pending allotment 14,362.90 

(3) Current Liabilities 
(a) F1nanc1al Liabilities 

(i) Trade payables 14 57.11 

(Ii) Other Financial Uab11it1e~ 15 4.511.00 

Total 179.34 

Signlflcant Account ing Policies 2 

The accompanying notes are an integral part of these f inancial statements. 

Mumbai, 8 August 2019 

Rs In Lakhs Thousand Euro 

-

-

-
140.00 

140.00 

3,849.02 
(16,424.26) 
(12.575.24) 

10,004.46 

44.58 
2,666.20 

140.00 

For Wanbury Holding BV 

"' 

K Chand ran 

Director 

(DIN: 00005868) 

-

-

-
179.34 

179.34 

6,489.00 
C25 240.66! 
(18, 751.66) 

14,362.90 

57.11 
4,511.00 

179.34 

Rs In Lakhs 

-
-

-
143.42 

143.42 

3,849.02 
(16,421.881 
(12,572.86) 

10,004.46 

45.62 
2,66620 

143.42 



WANURY HOLDING BV 

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31st MARCH 2019 

Particulars 

INCOME 

Revenue From Operations 
Other Income 

Total Income 

EXPENSES 
Finance Cost 

Other Expenses 

Total Expenes 

PROFIT (LOSS) BEFORE TAX 

Tax Expense 

- Deferred 
PROFIT (LOSS) AFTER TAX 

Other comprehensive income 

Total comprehensive income 

Basic & Diluted Earning /(Deficit) Per Share 

[Face Value of Equity Share Euro 1,000/- each] 

Significant Accounting Policies 

Proprietor 

M.No. 150237 

Mumbai, 8 August 2019 

I 

Note 
No. 

16 

2 

For the period ended 

31.03.2019 For the period ended 31.03.2018 

Thousand 
Thousand Euro Rs in Lakhs Euro Rs in Lakhs 

- - - -

- - - -
- - - -

- - - -

- - 1.80 1.35 

- . 1.80 1.35 

- - (1.80) (1.35) 

- . - . 

- - (1.80) (1.35) 

- - - -

- - (1.80) (1.35) 
- - (0.28) (0.21) 

For Wanbury Holding BV 

K Chandran 
Director 
(DIN: 00005868) 



WllNOUllY llOLOING 8V 

Cl\Sll I LOW STATEMrNT FOR Tiii: PERIOD ENOED 31 M ARCH 2019 

31 March 2019 ll March 2019 31 March 2018 3 1 March 2018 

Thousand Euro Rs In lakhs Thousand Euro Rs In Lakhs 

I\ Cu\h rtows from Operating l\ctivities 

N1·1 Prohl/(I oi.s) bclorc I ax . (1.80} (135) 

Non cash adJu•lmcnl 10 11•toncile profit before taM to nN cash flows : 

Dcpn•c-1•1t100 . . 
l'rovi~ion for Doubtful Debts/Advances . . 
Prov. ror Dlmmi\lon tn value ol lnvestmenis - . . 
Inter<'>\ Charges . 

Op.,ra1ing ProOt/(Loss)bclorc Movcmcnts/AdjustmenLS: . . (1.80) (L35) 
Movrmcnl;/l\djustmcnts for: 

lkcroasr/(lntrc•sc) In Trade Hecclvablc . . 
Dccrro>r/(lncrca>cJ on Loni: term loans and advances . 3112 - (19 .2~) 
D«:rrasc/(lncrca~c) 1n 1nvcntorlcs - . 
Chanr.r In I xchan8c fluctuation Reserve . (2.38) - 13.28 
lncroas<'/(l)ccrcasc) in Other Current Uabiliucs . . . 
lncrcille/(Uccrease) 1n Short term provisions . . 
lncreasc/(Uecrc•1~e} In Trade Payables . (1.0~) 1.00 6.7/ 

C:<tsh Generated lrom/(uscd In) Operations. . 0.00 (0.80) (O.SS) 
Oirccl I axes Pard (Nrt of Refuods) . . . 

Net Cash gcneriltcd from/(used in) Operating Activities . 0.00 (0.80) (O.SS) 

u C ilSn flows from Investing Activities 

l>ccrc.i)c on I axed l\ssl!ts due to dcsubs1damat1on - . - . 
Net Cash gcncroted from/(uscd in) Investing Activities . . -

c Cash flows from Financin& Activities 

lncrcasc/(Dcucasc) m Short I erm llorrowinss - - . 
lncrcd~<'/(lkcrcasc) in Profit Pari1c1pa tive Loan . 
!>harl' Application Money RccclvL'<f - -

Net Cash generated from/(used In) Financing ActlvlLles . . . 
Net increase /(decrease) In cash & cash equivalents o.oo (O.SS) 
C:J\h and Cash equivalent~ as at the beginning of the period . . 0 SS 
Ca>h and Lish cqwvalcnts as at the end or the period . . . . 

Notes: 

l /\bove Cash How Statement has been prepared under the 'Indirect Method' set out in the Accounting Standard · 3 on cash flow statement 
prescribed in the Companies (/\ccounting Standards) Hules, 2006. 

? /\ddition~ to fixed f\ssets (including movements in Capital Work-in-Progress) are considered as a part of investing activities. 
] I 1gures in brackets indicates outflow 

'1. l'rcviou~ year's fir,urcs arc regrouped & recasted wherever requi red. 

lh per our Attached Report of Even Date 

r or Jyot Gala & Associates 

Chartered Accountants 

Jyot llhavcsh Gala 

Proprietor 

M.No 150237 

Mumbai, 8 August 2019 

For Wanbury Holding BV 

K Chandran 

Director 

(DIN: 00005868) 



WANBURY HOLDING BV 

NOTES FORMING PART OF THE ACCOUNTS 

1. GENERAL INFORMATION: 

Wanbury Holding BV ("the Parent Company") was incorporated on 15 

September 2006. Wanbury Holdings BV, having its legal seat in 

Amsterdam, The Netherlands. Principal activities of the Company concern 

are holding and financing of the group entities. 

2. SIGNIFICANT ACCOUNTING POLICIES: 

a) Basis of Accounting 

The financial statements of Company have been prepared i:n accordance with 

Indian Accounting Standards (Ind-AS) notified under the Companies (Indian 

Accounting Standards) Rules, 2015 as amended by the Companies (Indian 

Accounting Standards) (Amendment) Rules, 2016. 

For all periods up to and including the year ended 31st March 2017, Company 

prepared its financial statements in accordance with the Accounting Standards 

notified under the Section 133 of lhe Companies Act, 2013. 

b) Principles of Consolidation: 

The Financial statements of the Parent Company and its subsidiaries have 

been Consolidated in accordance with the Ind AS - 101 "Consolidated 

Financial Statements", on line by line basis by adding together the book 

value of like items of assets, liabilities, income and expenses, after fully 

eliminating intra-group transactions and unrealised profits/losses. 

The financial sta tements of the Parent Company and its subsidiaries have 

been consolidated using uniform accounting policies for like transactions 

and other events in similar circu1nstances. 

c) Use of Estimates: 

Preparation of financial statements in conformity with generally accepted 

accounting principles, requires estimates and assumption to be made, that 

affect reported amounts of assets and liabilities on the date of financial 

statements and reported amount of revenues and expenses during the 

reported year. Actual results could differ from these estimates and 



WANBURY HOLDING BV 

NOTES FORMING PART OF THE ACCOUNTS 

differences between the actual results and estimates arc recognized in the 

year in which results are known/ materialized. 

d) Foreign Currency Transactions/Translation : 

Foreign currency transactions are recorded at the exchange rates 

prevailing on the date of the transaction. 

The net gain or loss on account of exchange differences arising on 

settlement of foreign currency transactions are recognised as income or 

expenses of the period in which they arise. 

Monetary assets and liabilities denominated in foreign currencies at the 

balance sheet date are reported using the rate prevailing as on that date. 

The resultant exchange differences are recognised in the statement of 

profit and loss. 

Exchange difference on derivative contracts is recognised in the statement 

of profit and loss to the extent amount paid / payable under such 

contracts during the year . 

e) Provisions, Contingent Liabilities and Contingent Assets : 

Provisions involving substantial dPgr<>e of estimation in measurement are 

recognised when there is a present obligation as a result of past events and it is 

probable U1at lhere will be an outflow of resources. Con tingent liabilities are not 

recognised but are disclosed in the notes to accounts. Contingent assets are 

neither recognised nor disclosed in the financial statements. 



WANBURY HOLDING BV 

NOTES FORMING PART OF THE ACCOUNTS 

3. Consolidated Financial Statements present the consolidated accounts of 

Wanbury l folding BV, Netherlands ("the Parent Company") and the 

following Subsidiaries, (collectively referred as "the WHBV Group") : 

For the precQding financial period: 

Name of the Compan y Country of % of voting % of b en efic ial 
Incorporation pow er held as ownership held 

at 30 Sep 2014 as at 30 Sep 2014 
Cantabria Pharma S. L. Spain 100% 100% 
(WholJy owned subsidiary 
of Wanbury Holding B. V.) 

Laboratories Wanbury S. L. Spain 100% 100% 
(Wholly owned subsidiary 
of Cantabria Pharma S. L.} 

Cantabria Pharma S. L. (CP) has filed for voluntary insolvency in the 

Commercial Court of Madrid, Spain on 4 November 2013. As per the order of 

Commercial Court of Madrid, Spain, the Receiver has taken the control of CP on 

26 February 2014. Consequently, Wanbury Holding BV, Netherland, the 

holding company, and Wanbury Limited, India, the ultimate holding company 

ceases to have control effective from aforesaid date as required by AS - 21 

"Consolidated Financial Statements". Due to the non availability of 

consolidated financiaJ statements of CP for the period 1 April 2013 to 26 

February 2014, the same have not been incorporated in consolidated financial 

statement. 

Further no statements of accounts for the period ending on 31 March2017 have 

been received from the Receiver and hence, no effect has been given in the 

consolidated financial statements. 

Consequent to the appointment of Receiver on 26 February 2014, Wanbury 

Holding BV ceased to have control over its wholly owned subsidiary, Cantabria 

Pharma S.L., Spain and step down subsidiary Laboratories Wanbury S.L., 

Spain. Accordingly, effect of desubsidarization has been given in the 

consolidated financial statements and in respect of investmenl in and amounts 

recoverable from aforesaid subsidiaries have been fully provided for. 



WANBURY HOLDING BV 

NOTES FORMING PART OF THE ACCOUNTS 

4. Contingent liabilities: Nil 

5. Some of the balances of debtors, creditors, loans and advances are 

subject to confirmation/ reconciliation and adjustments, if any. 

6. Earning Per Share: 

Calculation of basic and diluted earnings per share is as under: 

Particulars 31.03.2019 31.03.2018 

Profit/ (loss) after Tax - Thousand Euros - (1.80) 

Profit/ (loss) after Tax - Rs. In Lakhs - (1.35) 

Weighted Average Number of ShaTes 6,489 6,489 

Nominal value of Equity Shares in Euro 1000.00 1000.00 

Earning I (Deficit) Per Share (Basic & - (0.28) 

Diluted) in Euro 

Earning /(Deficit) Per Share (Basic & - (0.21) 

Diluted) in Rs. 

7. Net-worth of the WHBV Group as at 31 March 2019 is negative. The 

management is of opinion that operations of the company will continue 

without interruption. Hence, financial statements are prepa1·ed on a 

"going concern" basis. 

8. Figures for the previous period have been recast and regrouped 

wherever necessary. 

For Jyot Gala & Associates 

Mumbai, 8 August , 2019 

For- Wanbury Holding BV 

K.Chondron 
Dir-ector 

(DIN : 00005868) 



WANBURY HOLDING BV 

9 Non Current Investments 

Particulars As at 31 March 2019 As at 31 March 2018 I 

Thousand Euro Rs in Lakhs Thousand Euro Rs In Lakhs 

Non Current Investments - At Cost 

Trade Investments 

Unquoted 

Investment in Equity instruments of Subsidiary 
1000 S'.'lares of Euro 60 each of Cantabria Pnarma SL, Spain 'ully paid 

up (900 shares pledged with ABN Amro Bank for loan given to 594.00 381.28 594.00 381.28 

Cantabria Pharma SL, Spain) 

Less:- Provisions 594.00 381.28 594.00 381.28 

Total - - - -

10 Cash and Cash Equivalents 

Particulars As at 31 March 2019 As at 31 March 2018 

Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

Balances with Banks -Current Accounts - - - -
- - - -

11 Other Current Assets-Non Financial 

As at 31March2019 As at 31March2018 

Particulars Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

Advances to Related Part ies 

- Co1sidered good 

- Considered doubtful - - 23,471.72 18,356.29 

- - 23,471.72 18,356.29 

Less: Allowance for Doubtful Advances to Related Parties - - 23,471.72 18,356.29 

- - - -
Advance to supplier 

Prepayments to Exim Bank- Considered Good 179.34 140.00 179.34 143.42 

179.34 140.00 179.34 143.42 



12 Share capital 

Particulars 
As at 31 March 2019 As at 31March2018 

Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

Authorised 

12,500 Preference shares of Euro 1000/-each 12,500.00 7,414.Sl 12,500.00 7,414.51 
12,500 Ordinary shares of Euro 1000/-each 12,500.00 7,388.16 12,500.00 7,388.16 
1000 Ordinary shares of Euro 60/- each 

25,000.00 14,802.67 25,000.00 14,802.67 

Issued, Subscribed and Paid-Up 

6,489 Ordinary Shares of Euro 1000 each. 6,489.00 3,849.02 6,489.00 3,849.02 

Total 6,489.00 3,849.02 6,489.00 3,849.02 

12.l Reconciliation of shares outstanding at the beginning and at the end of the reporting period 

Particulars Ordinary Shares Ordinary Shares 
31.03.2019 31.03.2018 

Shares outstanding at the beginning of the year 6,489 6,489 
Shares Issued during the year - -
Shares bought back during the year - -
Shares outstanding at the end of the year 6,489 6,489 

12.2 Details of Ordinary shareholders holding more than 5% shares in the company 

Name of Shareholder As at 31 March 2019 As at 31 March 2018 

No. of Shares held I % of Holding No. of Shares held I % of Holding 
Wanbury Limited India, the Holding Company 6,489 I 100.00% 6,489 I 100.00% 

12.3 Details of Preference shareholders holding more t han 5% shares in the company 

Name of Shareholder As at 31 March 2019 As at 31 March 2018 

No. of Shares held I % of Holding No. of Shares held I %of Holding 
Export Import Bank of India 4,511 I 100.00% 4,511 I 100.00% 

12.4 Terms/ Right attached to equity shares 
The Company has issued 6489 equity shares having a value of Euro 1000 per share. 



13 Other Equity 

Particulars As at 31 March 2019 As at 31 March 2018 

Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

a. Exchange Fluctuation Reserve (478.47) (476.09) 

b. Statutory Reserve 

b. Surplus 

Profit( Loss) at the beginning of the year (25,240.66) (15,945.79) (25,238.87) (15,944.44) 

Profit(Loss) for the current year - - (1.80) (1.35) 

(25,240.66) (15,945.79) (25,240.66) (15,945.79) 

Total (25,240.66) (16,424.26) (25,240.66) (16,421.88) 

14 Trade Payables 

Particulars As at 31 March 2019 As at 31 March 2018 

Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

Trade Payables 57.11 44.58 57.11 45.62 

Total 57.11 44.58 57.11 45.62 

15 Other Financial liabilities 

Particulars As at 31 March 2019 As at 31 March 2018 

Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

4,511 Preference Shares of Euro 1000 each 4,511.00 2,666.20 4,511.00 2,666.20 

4,511.00 2,666.20 4,511.00 2,666.20 

16 Other Expenses 

31 March 2019 31 March 2018 
Particulars 

Thousand Euro Rs in Lakhs Thousand Euro Rs in Lakhs 

Ba nk Charges - - 0.80 0. 55 

Audi t Fees - - 1.00 0 .80 

- - 1.80 1.35 


